THOUGHTS AND FANCIES
in the end brought low by bad debts from the
Kings of Spain. Incidentally, it may be remarked
that Sir Thomas Gresham, die father of English
finance, learnt his business from the Fuggers'
Antwerp branch.
Sir Arthur Salter has shown in his book
Recovery how complicated are the financial
wheels of the world and how lacking they are
in any central direction. There are thousands
employed in the processes of finance, but each
of the practical men understands only his own
process, and the theorists alone profess to be able
to understand the whole. The result is only too
apparent in the slow, clumsy, laborious attempts
to re-set the dislocated joints of a suffering
world. To my mind the financier of to-day, so
far from being an object of execration, is at least
as much an object of pity as the rest of his
fellow-sufferers. When the great Credit Anstalt
fell, though all the resources of the Rothschilds
were behind it, and nearly dragged all Ger-
many down, it showed how precarious were the
foundations of financial power. So far from
being the malevolent secret despots of the world,
financiers are, in these times at any rate, just
fallible, struggling, and anxious individuals, and
at all times I have found in those of them I
know a really quite astonishing resemblance to
the generality of other men. But, whatever
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